OLIVE OIL AND TABLE OLIVE PRODUCTION

Olive oil production has tripled in the last 60 years to reach 3 266 500t in the 2019/20 crop year. Provisional
data for 2020/21 point to a 7.9% fall in production for a volume of 3 010 000t. Estimates for the 2021/22 crop
year put production at 3 098 500t (+2.9%).
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Graph | - Olive oil production. Annual variation rate based on 1958/59.

1. Olive oil — Provisional figures for the 2020/21 crop year

Provisional figures for the 2020/21 crop year put world production of olive oil at 3 010 000t, which is 256 500t
or 7.9% less than the previous year. Consumption is expected at around 3 125 000t (-4.4%) and imports and
exports at 1 122 500t and 1 108 500t respectively.

Production (x1000tn) 2016/2017 2017/2018 2018/2019 2019/2020 2020/2021(p.) Average 2021/2022(e.) “%variation rates

EU, ef which: 1752 2188 2 264 1820 2051 2035 1974
SPAIN 1201 1262 1790 1125 1380 137 1300
GREECE 195 346 185 275 275 255 225
ITALY 182 429 174 366 274 285 35
PORTUGAL 69 135 100 140 100 109 120
Other 10C countries, of which: 620 1007 808 1158 758 870 936
TUNISIA 100 325 140 440 140 229 240
TURKEY 178 263 194 230 210 215 228
MOROCCO 10 140 200 145 160 151 200
ALGERIA 63 82 a7 126 70 88 a8
EGYPT 30 40 4 40 30 36 20
ARGENTINA 24 45 28 30 30 1 30 + 0.0%
Neon-l10C producers: 180 184 233 188 200 198 188
TOTAL 2561 3379 3305 3 268 2010 3104 3099

Table | - Olive oil production.



The 10C member countries produced 2 809 500t of olive oil in the 2020/21 crop year, which accounts for 93.3%
of the world total. Some 2 051 200t (+6.8% on the previous crop year) came from the EU: Spain produced
1 389 000t (+23.4%), Italy 273 500t (-25.4%), Greece 275 000t (stable) and Portugal 100 000t (-28.8%).

The remaining member countries produced 34.5% less than the previous crop year, totalling 758 500t: Turkey
produced 210 000t (-8.7%), Morocco 160 000t (+10.3%), Tunisia 140 000t (-68.2%) and Algeria 70 500t (-44%).

World olive oil production, 2020/21 crop year
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Map | — Olive oil production 2020/21.
Consumption reached 2 054 000t in IOC member countries and 1 071 000t in non-member countries.

2. Olive oil — Estimates for the 2021/22 crop year

According to official country data and Executive Secretariat estimates, world production is forecast at around
3 098 500t in the 2021/22 crop year, 2.9% up on the previous year. Imports and exports are estimated to
exceed 1 million tonnes.

The I0OC member countries are set to produce 2 910 500t of olive oil in the 2021/22 crop year, or 93.9% of the
world total, which is 3.6% more than the previous year. The EU countries are expected to produce 1 974 100t,
or 3.8% less than the previous year. Production in the rest of the IOC member countries is estimated at
936 500t.

World consumption may reach 3 214 500t, 2.9% more than the previous crop year.



3. Table olives — Provisional figures for the 2020/21 crop year and estimates for 2021/22

The provisional figures for production in the 2020/21 crop year point to 2 661 000t of table olives, down 10.1%
on the previous year. Among I0C member countries, Spain produced 20.5% of the world’s table olives, with a
volume 19.3% higher than the previous year. Egypt produced 18.8% of the total, which is 23.1% less than it

produced in the 2019/20 crop year.
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Graph Il — Table olive production growth (2020/21-2019/20) and production share (2020/21).

Estimates for the 2021/22 crop year point to a 7% increase with production reaching 2 846 500t. Consumption
is set to rise by 1.2% compared to the 2020/21 crop year.
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Table Il — Table olive production.
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I. WORLD TRADE IN OLIVE OIL AND TABLE OLIVES
1. OLIVE OIL -2020/21 CROP YEAR

The table below shows trade in olive oil and olive pomace oil in eight countries in the 2020/21 crop year
(October 2020-September 2021). Imports rose by 18% in Russia, 1% in Canada and 2% in Brazil compared to
the same period the previous crop year. Imports remained stable in Australia but fell by 2% in the US, 15% in
Japan and 8% in China.

In the first eleven months of the 2020/21 crop year, intra-EU acquisitions rose by 1% and extra-EU imports fell
by 29% compared to the same period the previous crop year.

Olive oil imports (including olive-pomace oils) (t)

{mporing. | October 19| October 20 | November 19 |November 20| December 19 | December 20 January 20 |January 21 (February 20| February 21| Varch20 | March2! | Aprl2) | Apil2f | May20 | Ney2! | June20 | June2d | Juy20 | Juy20 | August20 | August | September 20 | Seplember 21
coutry

Austaia | 2794 | B3 | MG | 2636 | MA6 | WMI | N2 | 1929 | WG | B4 | HN4 | B9 | 803 | 4000 | 4208 | B2 | 46765 | 2637 | %56 | 380 | 2882 | B0 | THT | 200
Bral | 833 | f1023 | 0099 | 12406 | TBA2 | 10060 | 8984 | 06 | 86608 | TN | fHO3 | %06 | G768 | 748 | G0%T6 | GRGBT | SAB38 | TAT3 | 66619 | T8R4 | TTA | 06T | G2 | 6%B4
Canadd | 45161 | %67 | A0 | 566 | M8 | S005 | M044 | T4 | F25 | M5 | STTT | 866 | MATIE | AGN0T | TAAS | G307 | 4633 | BAR26 | G986 | 3765 | B9 | M | W46 | B4
Chna | 3036 | 2082 | 94 | 5085 | 664 | Te5t | 324 | M3 | B4 | 19M5 | 202 | NBA2 | 20T | MAT | 6006 | 6465 | 1285 | 3087 | 04 | %0605 | 4632 | dod6f | 663 | B3
Jpn | M831 | 4026 | SM6T | 61600 | TBO2 | T2 | 4606 | 309 | M7 | 76 | 63320 | W60 | 04730 | 48885 | SaG | MMM | 892 | 6767 | SBMQ | G0G60 | 633 | G6B16 | S8 | 56
Rissa | M8 | 41967 | X289 | 081 | BU4 | XU | 907 | 21 | VAT | 2644 | 268 | BN6 | N6t1 | 3172 | 66T | /A5 | N1 | T | MB42 | 03 | 2000 | 21| T80 | 290
USK | 347 | 2807 | 26K7 | N2 | 207 | NS5 | 03 | 453 | 20025 | Z7AT | 30583 | 29598 | 12080 | H003 | 07IG1 | 410815 | 4T | SSSAAD | 3153 | 208 | 6D7 | SO0 | 94 | 218
BgafUlr| 13070 | 87 | 16881 | 20105 | o693 | 1927 | 14308 | MO0 | 27804 | 7740 | 300695 | 20022 | AT | 22008 | 313062 | 0487 | 275648 | 129187 | 230843 | G360 | 162046 | GB0BT | 32 | 116368
I EURT| 1021964 | 985286 | 003228 | 1040713 | 1150 | 11GM038 | 986B66 | 9638 | 1074692 | 1196293 | f1A0MTO | 1220832 | 1025932 | 9403 | SE06 | 1092879 | GTO0 | GBAB2 | SBT3 | 894 | TTTTEO | 6BMTS | 102485 | 6282

Tofal | 1809763 | 1794047 | 1694483 | 1998074 | 1048163 | 2085524 | 1668059 | 1606820 | 1612854 | 1830844 | 210678 | 2006753 | 2007720 | 1650993 | 1952380 | 2001167 | 2012304 | 17006 | 18977T5 | 14605, | 604187 | 30TEAT | G606 | 1496306

2. TABLE OLIVES - 2020/21 CROP YEAR

The table below shows trade in table olives in the 2020/21 crop year! (September 2020-August 2021). Imports
grew by 23% in Australia and Canada, 9% in the US and 4% in Brazil compared to the same period the previous
crop year.

In the 2020/21 crop year, intra-EU acquisitions fell by 4% and extra-EU imports rose by 12% compared to the
same period the previous crop year?.

Table olive imports (t)

Ipartng | Septerertd | Secember 20 | Ocloer 9| Octber 20 | Moverber 19 | Noverbsr 20 | seerber 10 | Cecember 20 | Janvry 20 | Jancay 2| Fedruary 20 | Februry20 | Wern20 | Wach2: | A0 | A2t { May2d | May2f | dne 20 | et { Juy20 | Juy20 |y 20] Augus 2t
cunty

Pula | 17| N2 | M| MO | G4 | T3 | N2 | M9 | MERD | NERE | MRD [ MY | R[G5 | 105 | 1720 | 0180 | 1B | IGADL [ fAOTT | 16GR0 | M2 | 106t
Bl | W) | 4T | W02 | QT | MGG | fOOS | G | dRD | QU7 | ST | MR 4D | OB | G0 | TIR | GE7ST | C0ADD | GNAR | 6B | TMG |'RMA| TG |19 | 10TE
Carede | 2507 | 4R0 | DBMTO| M0 | M| ARY [ XM | AT | D | WRD | M4 | DD | MU0 | MES | RO | W0 | V6| WA | B23 | OO | B3| N0 | MY | eah
USA | 1AO7 | BT | MAT | A | N2 | MU0 | WTN4 | CEAD | GIR2N | MMGAR | WO | BWR | 0T3) (MO {162 WO | fAG0F | 40081 | 0607 | 1661 | DA | f81GE | TEONTO | 2NN
biefUar| o807 | R4 | BMT | WD | GEDD | WY | WAL | Y | WD | BE0F | WHE | D | 1GR3 | 6KZ | M| (k4 | 6 | WD | WERD | A0 | (OBIG6 | BMOT | B92 | GBA
DefUQT| O3 | MMEIG | M [ MWAT | WS | BO06 | WG | MR | TR | W93 | BT | WY (BTN | MO0 | ZEGT| 26D | MGO0R (7515 ) 2600 | 20T (M | SICERE | 2455 | IRAOAS
Toil | GO0 | GO | NGNS | TEMO) | TWIGT | TEAOS | GRGGRN | GGOTDM | DD | SASD | BSOS | GORNER | THNRS | GNSOL4 | GEOMTD | COGTR | SOORT | 634D | GITORS | GRGTA (672301 | TORERD | GEIGA ! | TN

https://www.internationaloliveoil.org/what-we-do/economic-affairs-promotion-unit/#exports

Il. PRODUCER PRICES — OLIVE OILS

1 According to the new provisions of the International Agreement on Olive Oil and Table Olives, 2015, ‘table olive crop
year’ means the twelve months from 1 September of one year to 31 August of the next.


https://www.internationaloliveoil.org/what-we-do/economic-affairs-promotion-unit/#exports
https://www.internationaloliveoil.org/what-we-do/economic-affairs-promotion-unit/#exports

Monthly price movements for extra virgin olive oil and refined olive oil are shown in graphs 1 and 2.

Extra virgin olive oil — Producer prices in Spain from 6 to 12 December 2021 stood at €3.27/kg, a 30.5% rise
on the same period the previous crop year.

Italy — Prices in Italy from 6 to 12 December 2021 stood at €3.90/kg, a 18.8% fall on the same period the
previous crop year.

Greece — Prices in Greece from 6 to 12 December 2021 stood at €3.05/kg, a 27.1% rise on the same period the
previous crop year.

Tunisia — Prices in Tunisia remained stable in the last weeks of June 2018, at €3.43/kg, an 18% fall compared
to the same period the previous crop year.

MOVEMENTS IN PRODUCERPRICES
EXTRAVIRGIN OLIVE OIL
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Graph 1

Refined olive oil: Producer prices in Spain stood at €2.88/kg from 6 to 12 December 2021, which indicates an
increase of 48.7% compared to the same period the previous crop year. Data for Italy in this category have not
been available since the end of December 2017 when they had increased by 4% to €3.56/kg.

The difference between the price of extra virgin olive oil (€3.27/kg) and refined olive oil (€2.88/kg) in Spain
was €0.39/kg. In Italy, the difference was €0.30/kg in December 2017.



MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
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https://www.internationaloliveoil.org/what-we-do/economic-affairs-promotion-unit/#prices
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